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Terms and Conditions:
Definitions:
Yacht:  any boat that is powered by sails, whether or not engines are also used.

Power boat:  any boat that is powered only by engines.

Boat:  refers to both yachts and power boats.

1. Members shall pay in advance the general user fee of (1) 4,800,000 Won or (2) 25,000,000 Won Deposite plus 2,000,000 Won (Shin Han Bank. Acc# 100-021-492339. Yacht Avenue Limited) for a 360-day membership (10% VAT included). 
2. Membership shall commence on the date the general user fee has been paid and shall end on the 360th day.
3. The membership may be renewed for additional periods of 360 days by the parties so long as the parties agree to such renewal within 30 days prior to the expiration date of the then-current term.  Membership fees will be set anew for each year.
4. Yacht Avenue Limited shall determine, at its sole discretion, the length of each sailing trip, which shall depend upon the location, date and time.  Ordinarily, at Han River, each sailing trip shall last approximately 3 hours, which may be extended if there are no members waiting for the following time slot.  For ocean sailing trips, flotilla sailing, and other special sailing trips arranged by Yacht Avenue Limited, the length of the sailing trip may be set by Yacht Avenue Limited.
5. Yacht Avenue Limited desires that all of its members enjoy a sufficient amount of time on the boats.  Thus, it will ensure that the ratio between members and boats shall not exceed 15 to 1. 

6. Members shall be entitled to the following privileges:

a. Free use of boats during daylight hours on a first-come, first-served basis (reservations must be made one week in advance).
b. Boat use without reservations shall be subject to boat and staff availability.

c. Up to three guests accompanying the member ride free of charge.  All additional accompanying guests pay 20,000 Won per person, in advance.
d. For night sailing trips (from sunset to midnight) on Han River, which can only be done when a Yacht Avenue Limited skipper is on-board,  in addition to any additional guest fees required under c. above, a special use fee of 50,000 Won must be paid in advance for a small boat (up to 26 feet in length) and a special use fee of 70,000 Won must be paid in advance for a large boat (27 feet or longer).  Night sailing trips may be limited to 2 hours per trip.
e. The clubhouse may be rented by members at a discount rate for special events (birthdays, anniversaries, company meetings, etc.), on a first-come, first-served basis.  Reservations must be made at least two weeks in advance. 
f. Each member may participate in club-sponsored yacht races.  Some of the club races may require an entry fee.
g. All members are entitled to free sailing lessons (eight two-hour sessions in English or Korean) and help in preparing for the Korean yacht license exam.
h. Each member may participate in group sailing trips to various domestic and foreign destinations, with travel expenses to be paid by members.  Yacht Avenue Limited will provide a guide for the trips.  If space is available, members may be accompanied by guests.
i. Subject to availability, each member may obtain power boat lessons, upon the payment of a fee for instruction and fuel to be determined by Yacht Avenue Limited.

7. Sailing and boating, like any other sports or recreational activities, have a certain amount of risk of injuries.  Thus, Yacht Avenue Limited shall not be liable for any injuries that were not directly caused by the negligence of its own employees or officers.

8. Members shall adhere to the following rules of use and shall ensure that their guests also adhere to the same rules:
a. Smoking is prohibited on the boats and at the clubhouse.

b. Life jackets shall be worn at all times on boats.

c. The skipper and crew members shall not drink any alcoholic beverages before boarding or operating boats.
d. Drunken or disorderly conduct which disrupts or causes discomfort to other members or Yacht Avenue Limited’s officers or employees shall be the cause of termination of the membership, with prorated refund of the general user fee based on 360 days per year, minus any amounts deducted for damages caused by the member or his/her guests. 
e. Members shall not skipper a boat without a yacht or boat license, unless under the supervision of a duly licensed sailing skipper or power boat skipper (for Magnum 21 sailboats, no yacht license is required).  At no time shall guests be allowed to skipper a boat.  
f. These rules shall be subject to change at any time by Yacht Avenue Limited, which changes shall be notified to members through website announcements and other postings determined by the company.

g. A member shall not lend his membership card to others (but a corporate membership card is not subject to such restriction).
9.  At all times each member shall be responsible for his/her own actions and the actions of his/her guests in, on and around the Yacht Avenue Limited’s properties, facilities and boats, and shall be liable for any damages caused by them.
10. Yacht Avenue Limited reserves the right to terminate the membership privileges of any member who disrupts the yacht club operation or otherwise causes damages to the other members or to Yacht Avenue Limited.  Any terminated member is entitled to receive a prorated refund of the user fees based on 360 days per year, minus any amounts deducted for damages caused by the member or his/her guests to Yacht Avenue Limited.
